


Turkiye: Your Gateway to the Past and Future

Population: 85,000,000
Land Area: 783,500 sq. km.
Neighbors:
Bulgaria, Greece, Syria, Iraq, 
Iran, Nahchivan, Georgia and 
Armenia
Marital borders with Russia, 
Ukraine, Romania, Libya, TRNC 
and Egypt.



Turkiye's Economic Landscape

As of 2023, Turkey's Gross Domestic Product (GDP) is 

estimated to be approximately $1.1 trillion or with PPP 

calculation 3.5 trillion USD. The economy has demonstrated 

resilience despite challenges such as high inflation, 

fluctuating currency values, and geopolitical tensions as well 

as the devastating earthquake of February 2023 with 

casualties reaching up to 40,000 people and 105 Billion in 

material damage. The GDP growth rate was around 3% for 

2023, indicating a gradual recovery amid ongoing economic 

reforms and efforts to attract foreign investment. Key sectors 

contributing to GDP include manufacturing, automotive, 

services, agriculture, tourism, and construction.



Turkey's growth in recent years has been 
impressive. In 2023 a growth rate of 3% is 
realized despite the global and territorial 
political tensions and economic setbacks. 

Turkish economy continues to show resilience 
and will establish impressive growth rates in 

the coming years.

Economic growth trends

Turkish Economy Overview



Turkey's trade balance shows 
consistent improvements year after 
year. With a 40 Billion USD foreign 
trade deficit Turkiye looks at the 
future with hope considering the 
recent hydro carbon resources of 

South Eastern and Black Sea regions 
as well as the developments in 

defense industry.

Trade Balance

Turkish Economy Overview



Due to the economic and 
political setbacks in the area 

as well as the major 
earthquake of 2023 inflation 

rates have significantly 
increased in recent times but 
measures are taken to control 

the situation and an anti-
inflation program is in effect 

with satisfactory results.

Inflation Challenges

Turkish Economy Overview



Turkiye’s Soft 
Power:

The Heritage of 6 Centuries in 

the old Ottoman territories 

with deep cultural ties in 

Central Asia:





The Ottoman Empire at its 
zenith ruled an area of 22 
million sq. km including 
North Africa, Arabian 
Peninsula, The Balkans, 
Present Day Ukraine, 
Hungary and Romania, as 
well as today’s Turkiye for a 
total period of 600 years. 

Founded in 1299 
The Ottoman 
Empire was a 
successor state to 
the older Turkish 
empire of The 
Seljuk dynasty  
which ruled in 
present day 
Turkiye, Iran and 
Central Asian 
countries.





Turkiye is on the millennia old Silk Road which is 
the main route to transport goods and energy 
resources  from the Far East to Europe. 
This advantageous location combined with the 
cultural heritage and a very dynamic production 
capacity makes Turkiye an indispensable 
business partner to the major global players.
The natural gas and oil of the Gulf and Central 
Asia, manufactured goods of China and India as 
well as the agricultural products of the area are 
delivered to Western market through Turkish 
railways, roads, ports and airlines and vica versa.



INSURANCE IN TURKEY



Turkish Insurance 
Sector:
The Turkish insurance sector is rapidly evolving, 
driven by increasing awareness and demand for 
risk management solutions. With a market 
penetration of around 2% of GDP, it shows 
significant growth potential. 

Regulatory reforms, digitalization, and an 
expanding middle class are fostering innovation 
and competition, enhancing accessibility and 
customer engagement in insurance services.



Turkish Insurance 
Sector:
In  2023 a total of 70 companies generated over 17 Billion 
USD in premiums (Life and Non-life) with a 105% increase 
from the previous year. 

In Turkiye there are also 4 reassurance companies, over 200 
brokers, and 17,000 agents.

Non-life premiums reached 16 Billion USD with a net total 
profit of 1.5 Billion. (495% increase)

The most common non-life coverage is Motor Compulsory 
TPL with 25% of the total premiums.

Penetration is 200 USD/Capita/Annum



Turkish Insurance Major Branches:

• Natural Disasters

• Accident
• Construction
• Financial Losses
• Pets
• Commercial & Credit
• Legal Liabilities
• Engineering

• Motor
• Fire
• Home
• Cargo
• Health
• Life
• Retirement
• Third Party Liability



Introducing Büyükkaya 

International 

Insurance & Reassurance 

Brokers



Büyükkaya’s journey began in 1973, marked by landmark 
achievements, including expansion into key markets and 
recognition for excellence in service delivery and risk 
management. 
Company founder Dr. Alaattin Büyükkaya has created a legacy of 
his own by playing very important roles in every aspect of the 
industry.
Following his doctorate in economics, Dr. Büyükkaya has been 
the youngest GM of an insurance company ever, found a brand 
new insurance company, and acted as a key figure in the 
formation of the present insurance legislation.
Serving as a two term member of the Turkish Parliament and 
The Deputy Minister of European Union Affairs Dr. Büyükkaya is 
born in 1950, married with two children and is still very active in 
the global insurance sector.

The Founder:



Tolga Büyükkaya is the General Manager of Büyükkaya 
International.

He has a BA from Isik University followed by MA from Berkeley 
University of California on Finance and International Trade. 

Mr. Büyükkaya Worked at various positions in the insurance 
sector in Turkey attaining expertise on  Elementary Branches, 
Transport Insurances and Reassurance.
He is fluent in English and married with two children.

Top Management:























































A Few Areas Which We Believe We Can 
Cooperate With Nigerian Business 

Partners: 

• Travel Insurance
• Worldwide Reinsurance Treaties
• Mutual Capacity Development
• Product Innovation
• Digitalisation Cooperation



Travel Insurance

Considering Turkiye’s position as a major 
travel hub, not only incoming and 

outgoing travelers but transit traveler 
insurance is also an issue we can pursue 

and develop.



Worldwide Reinsurance Treaties
&

Mutual Capacity Development

By exploiting mutual connections at the 
major reinsurance companies worldwide 

we can assist each other for more 
beneficiary treaties.



•Product Innovation

New products are the life and soul of our 
industry and insurance business is 

essentially a mind game.
We can cooperate in developing new 

products according to the needs of our 
markets.



•Digitalisation Cooperation

Büyükkaya has always been the innovator 
of cutting edge digitalisation solutions by 

means of our worldwide connections with 
the major IT companies.

From mobile applications to core 
insurance packages we can assist brokers 

anywhere.



THANK YOU
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